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NOTICE Securing your Future with your own Hands

NOTICE is hereby given that the Twenty Fifth Annual General Meeting of the Members
of NETTUR TECHNICAL TRAINING FOUNDATION will be held at 9.00 am on Friday the
27th September 2024 at the Registered Office 23/24, Il Phase, Peenya Industrial Area,
Bangalore — 560 058 to transact the following business:

As Ordinary Business:

1. To receive, consider, approve & adopt the Audited Financial Statements of the
company for the financial year ended 31 March 2024 Including the Balance sheet as
at 315t March 2024, the statement of Income & Expenditure Account for the year
ended on that date and Reports of the board of Directors and Auditors thereon.

2. Regularization of Additional Directors Mr.Shekar Viswanathan (DIN 01202587) and
Mr.Shrikrishna G Kulkarni (DIN 00065213) as Directors of the company

To consider and if thought fit, to pass, with or without modifications, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to applicable provisions of the Companies Act, 2013 and
Rules framed there under, including any enactment, re-enactment or modifications
thereof, Mr.Shekar Viswanathan (DIN 01202587) and Mr.Shrikrishna G Kulkarni (DIN
00065213) whose term of office as an Additional Director expires at the conclusion
of this Annual General Meeting be and is hereby appointed as the Directors of the
Company.

" RESOLVED THAT the Directors of the Company be and are hereby severally
authorized to do all such acts, deeds and things as may be required in this regard.”

3. To appoint a director in place of Mrs. Indra Prem Menon (DIN: 00121917), who
retires by rotation and being eligible offers herself for re-appointment.

4. To appoint a director in place of Dr.S.Vaidhyasubramaniam (DIN: 07658862), who
retires by rotation and being eligible offers himself for re-appointment.

Place: Bangalore By Order of the Board
Date : 24 August 2024 "

Managing
DIN: 00316923

) NETTUR TECHNICAL TRAINING FOUNDATION
R RERLE A ; “ ‘ An IMS Certified Training Institute (ISO 21001, IS0 9001, 1SO 14001, SO 45001)
Certifeation ey Corporate Office : Post Box No. 5857, 23/24, Il Phase, Peenya Industrial Area, Bengaluru-560058.

Phone : +91 80 28390215 E-mail:ho@nttf.co.in CIN:U85110KA1999NPL025461




NOTES:

1s

2.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY PROXY IN ORDER TO BE EFFECTIVE
MUST BE RECEIVED AT THE COMPANY’S REGISTERED OFFICE ATLEAST 48 HOURS
BEFORE THE ANNUAL GENERAL MEETING.

The Register of Directors and Key Managerial Personnel and their shareholding,
maintained under Section 170 of the Companies Act, 2013, will be available for
inspection by members at the AGM.

For the convenience of members, an attendance slip, proxy form and the route map
of the venue of the Meeting are annexed hereto. Members are requested to affix
their signature at the space provided and hand over the attendance slips at the
place of meeting.



ATTENDANCE SLIP

To be handed over at the entrance of the Meeting venue

Folio No.: No. of Shares:

Name of Member/Proxy:

| hereby record my presence at the Twenty-fifth Annual General Meeting of
members of NETTUR TECHNICAL TRAINING FOUNDATION held at 9.00 A.M. on
Friday, the 27" September 2024 at the Registered Office 23/24, 1l Phase,
Peenya Industrial Area, Bangalore — 560 058 and at any adjournment thereof.

Member’s/Proxy’s Signature:

Notes :

I8 Members are requested to produce the above attendance slip, duly
signed in accordance with their specimen signatures registered with the
Company, for admission to the meeting.

2 Members are informed that no duplicate attendance slips will be issued
at the venue of the meeting.



Form No.MIGT-11

PROXYFORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3)
of the Companies (Management and Administration) Rules,2014]

CIN : U85110KA1999NPL025461
Name of the Company : NETTUR TECHNICAL TRAINING FOUNDATION
Registered Office : 23/24, ||l PHASE PEENYA INDL. AREA,

BANGALORE - 60058

Name of the Member(s) :

Registered Address :

Email ID :

Folio No.

I/We being a Member(s)of shares of NETTUR TECHNCIAL
TRAININGN FOUNDATION hereby appoint:

) Name : Address:

Email Id: Signature:

2 Name : Address:

Email Id: Signature:

as my/our proxy to attend and vote for me/us on my/our behalf at Twenty-fifth Annual
General Meeting of members of NETTUR TECHNICAL TRAINING FOUNDATION held at
09.00 A.M. on Friday the 27t September 2024 at the Registered Office 23/24, Il Phase,
Peenya Industrial Area, Bangalore — 560 058 and at any adjournment thereof in respect of
such resolutions as are indicated below:

Resolution No.

1 Signed this __day of

Signature of the shareholder Affix
Signature of Proxy holder

Revenue

Note: This form of proxy in order to be effective should be duly | Stamp
completed and deposited at the Registered Office of the Company, not
less than 48 hours before the commencement of the Meeting.




ROUTE MAP OF THE VENUE OF THE MEETING
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NETTUR TECHNICAL TRAINING FOUNDATION
Regd. Office Address: No. 23/24, || PHASE PEENYA INDUSTRIAL AREA, BANGALORE- 560058.
CIN: U85110KA1999NPL025461

REPORT OF THE BOARD OF DIRECTORS OF THE COMPANY

Your Directors have the pleasure of presenting the Twenty-Fifth Annual Report together

with the Audited Statement of Accounts for the financial year ended 315t March, 2024.

1. SUMMARISED FINANCIAL HIGHLIGHTS:

| Revenue from operations | 2,4.74 l

Other Income 184.68 255.72
Total Expenses 23,640.96 21,288.08
Surplus before Depreciation 694.57 451.16
Surplus Before Tax (307.54) (745.39)
Tax Expense

e Deferred Tax (97.13) (6.78)
Surplus after Current Tax and Deferred Tax (404.67) (752.17)

(Rs. in Lacs)

20,286.93 |

2. PERFORMANCE AND OPPORTUNITIES:

In the year 2023-24, the financial results show improvement over the previous year i.e.,
2022-23 with marginal improvements in admission for the core program and also improved
performance in the Learn & Earn program in spite of the abrupt withdrawal of the NEEM
scheme by AICTE.

During the year 2023-24, NTTF has been recognised as an Awarding Body & Assessment
Agency (Dual) by the National Council for Vocational Education and Training, Ministry of Skill
Development & Entrepreneurship, Government of India. The programs conducted by NTTF
are recognised as “Government of India-approved programs.” This recognition would enable
the students for lateral entry in the Engineering Colleges and employment in Government
Departments after they are awarded Diploma by NTTF / NCVET.

The current trend in the improved economy is looking for skilled manpower. The positive
indications provide scope for admission of more students and also inviting the industries to
encourage the Learn & Earn Model under the NCVET program for which recognised
Diplomas would be awarded to the Trainees / Students.
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Since the mobilisation of students remains an area of concern, the Management is
concentrating on developing an aggressive marketing department with the support of an
External Agency.

To improve the intake of admission, different referral schemes are also being offered for the
students and parents to be aware of the benefits of joining the diploma programs
recognised by the Government of India.

The revenue and financial surplus are expected to be improved in the years to come.

STATE INDUSTRIES PROMOTION CORPORATION OF TAMIL NADU LIMITED (SIPCOT):

Subsequent to the signing of the Agreement with SIPCOT, the Company is in the process of
establishing the New Special Purpose Vehicle as a Section 8 Company with a capital of
Rs.800.00 lacs subscribed by SIPCOT and NTTF in the ratio of 5% and 3% respectively.

The Foundation is in the process of submitting a Detailed Project Report to seek a grant
from the Ministry of Heavy Industry, Government of India.

SIPCOT has already identified the required land and going ahead with the construction of
buildings as per the requirement of NTTF and in consultation with the Foundation with

regard to the classrooms, workplace, students’ stay etc.

The construction work is moving fast and is expected to be ready in the month of March /
April 2025 to commence NTTF’s program.

SUPPORT FROM VARIOUS STATE GOVERNMENTS:

During the year, the Government of Tamil Nadu showed its keenness to associate with NTTF
in starting relevant training programs for various Youth.

3. DIVIDEND:

Being Sec 8 Company under the Companies Act 2013, without any Share Capital, the
declaration and payment of Dividend does not arise.
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4. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company
occurred between the ends of the financial year to which these financial statements relate
on the date of this report.

5. CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There has been no change in the nature of the company’s business.

6. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS:

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to the submission of the Secretarial Audit Report are not
applicable to the Company.

7. SHARE CAPITAL:

Being Sec 8 Company under the Companies Act 2013 without any Share Capital, this clause
is not applicable.

8. CORPORATE SOCIAL RESPONSIBILITY:

Since the Company has incurred substantial loss, the amount payable towards CSR is NIL,
considering the last three years' average profit.

9. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has an adequate system of internal control to safeguard and protect from
loss, unauthorized use or disposition of its assets. All the transactions are properly
authorized, recorded and reported to the management. The Company is following all the
applicable Accounting Standards for properly maintaining the books of accounts and
reporting financial statements.

10. BOARD MEETING:
The Board of Directors duly met four times on 09.05.2023, 01.09.2023, 19.12.2023 and

20.02.2024 during the year.
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11. DIRECTORS

During the period the Board was duly constituted as per the provisions of the Companies
Act, 2013 and the following directors were on the board:

11 00365735 | Mr. R. Ramanujam Director and | 30.09.1999
Chairman

2. 00316923 | Mr. R. Rajagopalan Managing Director 15.09.2008

<) 00201205 | Mr. Aroon Raman Director 06.09.2017

4, 00121917 | Mrs. Indira  Prem | Director 27.08.2021
Menon

5: 07658862 | Dr.Sethuraman Director 05.09.2022
Vaidhyasubramaniam

6. 00065213 | Mr.Srikrishna Additional Director | 24.05.2024
Gajanan Kulkarni

7. 01202587 | Mr.Shekar Additional Director | 24.05.2024
Viswanathan

The Board recommends the appointment of Mr.Srikrishna Gajanan Kulkarni and Mr. Shekar
Viswanathan as regular Directors of the Company at the ensuing Annual General Meeting of
the Company

The following directors resigned from the Board during the year:

1. 00279043 | Dr. N. Reguraj Managing 07.03.2024
Director

12. COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to the constitution of the Nomination and
Remuneration Committee are not applicable to the Company and hence the Company has
not devised any policy relating to the appointment of Directors, payment of Managerial
remuneration, Director’s qualifications, positive attributes, independence of Directors and
other related matters as provided under Section 178(3) of the Companies Act, 2013.
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13. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
PREVENTION, PROHIBITION AND REDRESSAL ACT, 2013

The Company has duly set up an Internal Complaints Committee (ICC) in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013, to redress complaints received regarding sexual
harassment. No Complaints were received by the ICC during the year under review.

14. DIRECTORS’ RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3)
(c) of the Companies Act, 2013:

a. That in the preparation of the annual financial statements for the year ended March 31,
2024; the applicable accounting standards have been followed along with proper
explanation relating to material departures, if any;

b. That such accounting policies as mentioned in Notes to the Financial Statements have
been selected and applied consistently and judgment and estimates have been made
that are reasonable and prudent to give a true and fair view of the state of affairs of the
Company as at end of the financial year and of the income of the Company for the year
ended on that date;

c. That proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d. That the annual financial statements have been prepared on a going concern basis;

e. That proper internal financial controls were in place and that the financial controls were
adequate and were operating effectively.

f. That the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws were in place and such systems were adequate and
operating effectively.

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013:

There were no loans, guarantees or investments made by the Company under Section 186
of the Companies Act, 2013 during the year under review and hence the said provision is not

applicable.
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16. RELATED PARTY TRANSACTIONS:

There were no contracts or arrangements entered into by the company in accordance with
provisions of section 188 of the Companies Act, 2013. All material related party transactions
that were entered into during the financial year were on an arm’s length basis and were in
the ordinary course of business.

17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS:

There is no significant material orders passed by the Regulators. Courts which would impact
the going concern status of the Company.

18. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS PURSUANT TO RULE 8 (5) (viii) OF
COMPANIES (ACCOUNTS) RULES, 2014:

The Company has an adequate internal financial control system, commensurate with the
size of its business operations.

19. AUDITORS: STATUTORY AUDITORS

M.s T. Sriram Mehta & Tadimalla (Having FRN:004064S), Chartered Accountants, the
statutory auditors of the company were appointed for five financial years from 2021-22 to
2025-26. The auditors have expressed their willingness and eligibility to continue as
statutory auditors of the Company.

The Board recommends the members of the company note the continuance of T. Sriram
Mehta & Tadimalla (Having FRN:004064S), Chartered Accountants as Statutory Auditors of
the company for the financial year 2024-25 in accordance with applicable rules and
regulations.

20. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR REPORTS

There was no qualification, reservation or adverse remark made by the Auditors in their

report.

21. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information on the conservation of energy, technology absorption and foreign exchange

earnings and outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 read
with Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure 2”
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22. EXTRACT OF ANNUAL RETURN:

The Ministry of Corporate Affairs through its Circular dated August 26, 2020 and March 05,
2021 dispensed with the requirement of including the extract of Annual Return to the
Board’s Report (Form MGT-9). It however mandated the Companies to upload the Annual
Return on their website, if any, and provide the link to the website in the Board’s Report.

https://www.nttftrg.com/sites/default/files/2022-09/NTTF-MGT-7.pdf

23. PARTICULARS OF EMPLOYEES:

The information required pursuant to Section 197 read with Rule, 5 of The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect of
employees of the Company is as follows:

The particulars of the employees who are covered by the provisions contained in Rule 5(2)
and Rule 5(3) of Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 are:

a. Employed throughout the year — Not applicable
b. Employed for part of the year — Not applicable
c. The remuneration paid to Key Managerial Personnel was as per Board approval.

24. DEPOSITS:

The Company has not accepted deposits as defined under Section 73 of the Companies Act,
2013.

25. THE DETAILS OF THE APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONG
WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR.

Not Applicable to the Company

26. THE DETAILS OF THE DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE-TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING
LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF.

Not Applicable to the Company
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27. ACKNOWLEDGEMENTS:

Your Directors appreciate the valuable contribution made by the Teaching Faculty, Staff and
Management members for their commitment and support in imparting training program.

The Company has been very well supported from all quarters and therefore, your Directors
wish to place on record their sincere appreciation for the support and cooperation received
from Students, Parents, Employees, Dealers, Suppliers, Central and State Governments,
Bankers and others associated with the Company.

By order of the Board of Directors
For Nettur Technical Training Foundation,

.Ramanujam
Chairman
00365735

Place: Bengaluru
Date: 24" August 2024
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ANNEXURE - 1
1. CONSERVATION OF ENERGY:
The Company has taken adequate steps to conserve energy through non-centralized energy-
saving electric equipment. Regular and preventive maintenance of all equipment is
undertaken by the company.

2. TECHNOLOGY ABSORPTION:

Efforts have been duly taken to absorb technology. The company has incurred expenditure
on Research and Development, for the same.

3. FOREIGN EXCHANGE EARNINGS AND OUTGO

(Rs. In Lacs)
Inflow - -
Outflow
- Travel 3.42 7.15
- Consultancy Charges 3.97 373

By order of the Board of Directors
For Nettur Technical Training Foundation,

L

.Ramanujam
Chairman
00365735

Place: Bengaluru
Date: 24" August 2024
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T. Sriram, Mehta & Tadimalla

Chartered Accountants

Independent Auditor’s Report

To the Members of M/s. Nettur Technical Training Foundation

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of
M/s. Nettur Technical Training Foundation (“the Company”), which comprise the
Balance Sheet as at 31st March, 2024, the Statement of Income and Expenditure, the
Statement of Cash Flows for the year then ended and notes to financial statements,
including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner sorequired and gives a true and fair view in conformity
with the Accounting Standards prescribed under Section 133 of the Act read with rules
thereunder and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2024, the deficit and its cash flows for the year
ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no key audit matters to communicate in our report.
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T. Sriram, Mehta & Tadimalla

Chartered Accountants

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Management is responsible for the matters stated in sub-section (5) of
Section 134 of the Act with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards referred to in Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors is also responsible for overseeing the
Company’s financial reporting process.
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